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B Abdullah Al Mazrouei, President of the Union of Arab & Emirati Chambers

The President of the Federation of Emirates Chambers of Commerce and
Industry, Abdullah Mohamed Al Mazrouei, took over the presidency
of the Union of Arab Chambers for the period 2021-2022, succeeding
former President Muhammad Thani Al Rumaithi, after being elected
by the BOD of the Federation of the UAE Chambers of Commerce and
Industry, in its 101st meeting held at the Dubai Chamber of Commerce
and Industry headquarters, as the new president of the Federation of
Chambers for the 2021-2024 period.

The Board Members of the UAE Chambers have expressed their utmost
thanks and appreciation to the wise leadership for their continuous and
unlimited support for the private sector, renewing the pledge to serve
the country and the business community and to improve its place on
the global economic map, by adopting positive initiatives related to
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B The Reality of the Saudi Economy Developed in 2021
The data issued by the Saudi Ministry of Finance on the budget situation
in the second quarter of 2021 showed that the Kingdom’s quarterly
revenues amounted to 248 billion riyals, compared to expenses of 252.7
billion riyals, bringing the budget deficit quarterly to 4.6 billion riyals.
The Saudi budget figures revealed that non-oil revenues grew by 31
percent to 116 billion riyals in the second quarter. The oil revenues also
grew by 13% to 132 billion riyals in the second quarter of 2021.
The deficit level amounted to 12 billion riyals for the first half of 2021,
while the revenues in the second quarter recorded a growth of 85 percent
on an annual basis.
The Saudi budget figures showed an increase in the Kingdom's spending

supporting entrepreneurship and innovation, which in turn can create
qualitative opportunities that contribute to enhancing the position of
the private sector and overcoming global challenges and economic
repercussions to a new climate of more creativity, competitiveness and
sustainability.

During the meeting, members of the Executive Office of the Council
were also named, which included President Abdullah Al Mazrouei, and
his Deputy: The Chairman of Sharjah Chamber Abdullah Sultan Al
Owais, and the Chairman of Ajman Chamber Abdullah bin Mohammed
Al Muwaiji, the Chairman of RAK Chamber Mohamed Ali Musabbeh
Al Nuaimi; and Board Member of Dubai Chamber Faisal Juma Khalfan
Belhoul.

Source (Al Khaleej Newspaper-UAE, Edited)
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on health by 20% in the first half of 2021. While the total value of
funding in the second quarter amounted to 21.5 billion riyals, and the
volume of funding during the first half amounted to 51 billion riyals.
The public debt of Saudi Arabia rose to 922.8 billion riyals by the end
of the second quarter of this year, compared to about 901.36 billion
riyals at the end of the first quarter of the same year, with an increase of
2.4 percent. While the total internal debt ranged at 535.27 billion riyals,
and the foreign debt amounted to 387.57 billion riyals at the end of the
period.

Source (Al-Arabiya.net Website, Edited)
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B Algeria Resorts to Privatization as Part of Economic Reforms

The Algerian President Abdelmadjid Tebboune called on
the government to sell stakes in state companies and banks,
as part of the economic reforms’ package aimed at reducing
dependence on oil and gas, which represent 60 percent of
Algeria's budget and 94 percent of total export revenues. The
plan also aims to find effective solutions, open the capital
of public companies, including banks, and move away from
administrative management. Noting that bureaucracy and
a lack of investment, especially from foreign companies,
prevented Algeria from developing its non-oil sectors.

President Tebboune did not provide details on the number
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B Unemployment in Palestine Records a Noticeable Drop

The unemployment rate in the Palestinian labor market
decreased, during the second quarter of the current year
2021, to 26.4 percent, with the continued recovery of
the local economic sectors from the consequences of the
Corona pandemic.

The Palestinian Central Bureau of Statistics (governmental)
revealed that the unemployment rate in the local market,
according to the concept of the International Labor
Organization, was recorded at 26.4 percent, down from
27.8 percent in the first quarter of 2021.

The International Labor Organization’s definition of
unemployment globally excludes some groups in society
without work, including those who are frustrated in
searching for a job, and those who work a few hours
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of the size of companies and banks included in the plan.
Knowing that Algeria has six state-owned banks, which
account for about 95 percent of total banking assets.

The Algerian president announced an economic growth of 3.8
percent, and reassured about the general economic situation
in Algeria, emphasizing that all indicators, including the
reports of the World Bank and the International Monetary
Fund on the state of the country's economy, confirm the
improvement of the situation in general.

Source (Asharq Al-Awsat Newspaper, Edited)
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per week, as well as those who want to work but are not
looking for it.

The total number of individuals without work in the
local market according to the above classifications, in
addition to those subject to the concept of unemployment,
reached about 521,000 individuals, but the number of the
unemployed, who meet the definition of the organization, is
366 thousand individuals. The number of the unemployed
in the West Bank reached 154 thousand at the end of the
second quarter, and 212,000 in the Gaza Strip, where
the unemployment rate was 45 percent, compared to 17
percent in the West Bank.

Source (The New Arab Newspaper, Edited)
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B The Sultanate of Oman's Foreign Reserves Increased by 10.4%

The recent data issued by the National Center for Statistics
and Information in the Sultanate of Oman showed an increase
in the total foreign assets of the Central Bank in the first
five months of this year, as foreign cash reserves grew by
10.4 percent as of the beginning of January until the end of
May, amounting to about 6.95 billion riyals (about 18 billion
dollars) with an annual comparison.

The foreign reserves with the Central Bank consist of three
components, including deposits in foreign currency, the
reserve account with the International Monetary Fund,
amounting to nearly $400 million, and the securities,
amounting to $8.6 billion.
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This growth is an indicator that reflects the confidence of
international investors in the Omani economy despite all
circumstances, and it comes in contrast to what international
institutions, including the IMF and the WB, indicate to the
possibility of a decrease in the Sultanate's cash reserves in the
event of a prolonged epidemic.

Oman's foreign exchange and gold reserves were estimated at
about $16.6 billion at the end of 2019, and with the collapse of
oil prices and the Corona pandemic, the Sultanate continued
to face a critical economic situation that some saw that it
might not be able to remedy it quickly.

Source (London-based Al-Arab Newspaper, Edited)



